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    Amount:_____________                                                                   Spring Decal_____________________  
________________________________________________________________________________________________________________________________________    

                     RENTAL PARKING AGREEMENT       

This Rental Parking Agreement made  by and between



                                                                                                                                                  TENANT:_________________________________________(“Tenant”)
Tenant’s Address:_______________________________________________________________________and
LANDLORD: VAL-PARK, INC.  (“Landlord”).  Landlord’s Address: 3021 Hillsborough Street, Raleigh, NC 27607 

WITNESSETH:  That for and in consideration of the mutual promises, covenants and conditions hereinafter set forth, Landlord 

and Tenant agree as follows:

1.  TERM AND DESCRIPTION.  Landlord does hereby lease to Tenant, and Tenant does hereby lease from Landlord, Parking 

      Lot Space Number  _______, (“Parking Space”) located in the ______________________Lot at ______________________

      Raleigh, NC  27607 (“Property”) for the term beginning on ___________________, and ending on ____________________

      unless sooner terminated as hereinafter provided.

2.   RENT.  Tenant agrees to pay Landlord  at 3021 Hillsborough Street, Raleigh, NC  27607 or at such other place as the                                                                                                                              

      Landlord may from time to time designate in writing, rent for the Parking Space in the amount of U.S. $ ________________,
 3.  NON LIABILITY OF LANDLORD.  Landlord, its members, officers, agents and employees shall not be liable for any

     personal injury suffered by Tenant or Tenant’s guests or for any damage to or destruction or loss of any of Tenant’s

     personal property located or stored upon the Parking Space or Property unless such injury or loss is attributable solely to

     the intentional, willful or wanton act or gross negligence of Landlord.  This provision includes but is not limited to acts of

     theft, burglary, vandalism, assault or other criminal activity.  Tenant assumes all risk of loss or damage of Tenant’s property

     in the Parking Space or on the Property which may be caused by fire, windstorm, explosion or other cause, or by the act, or 

      omission of any other tenant at the Property.  Tenant further agrees to indemnify Landlord, its members, officers, agents 

      and employees, from and against liability for damage, injury or loss alleged to have been sustained by Tenant or Tenant’s

      guests resulting from any cause whatsoever excepting only such damage, injury or loss caused solely by the grossly 

      negligent or intentional acts of Landlord, its members, officers, agents or employees.  Tenant accepts Parking Space “as is”

      and Tenant acknowledges that Landlord has not made and is not making any warranties whatsoever with respect to the 

      Parking Space.

4.   DISPLAY OF PERMIT/DECAL.  Tenant agrees to prominently display an authorized permit/decal in the window of any

      vehicle occupying the Parking Space.  Tenant agrees that any vehicle in the parking space without an authorized permit/

      decal will be subject to being towed at the vehicle owner’s expense.

5.   REGISTRATION OF VEHICLE.  Tenant agrees to register with Landlord all vehicles which may be parked in the Parking

Space, with a description including vehicle make, model, color and license plate number.  Tenant agrees that any vehicle

In the Parking Space that has not been registered with Landlord will be subject to being towed at the vehicle owner’s expense.

Tenant agrees that unless tenant has paid an additional $50 per semester for an oversized vehicle, tenant will not park any vehicle wider than 6 feet or longer than 16 feet in the Parking Space.

6.    REASSIGNMENT OF PARKING SPACE.  Landlord reserves the right to reassign tenant to an alternate parking space on the 

       Valpark property without prior consent of the tenant upon 10 days prior written notice mailed or delivered to Tenant’s Address.

7.    TERMINATION BY TENANT.  Tenant may terminate this Rental Parking Agreement only if Tenant has withdrawn as a student at   

       NCSU and only upon thirty (30) day prior written notice of termination mailed or delivered to Landlord’s Address.  Upon said  

       termination, Tenant shall receive a prorated refund of any prepaid rent, less a $50.00 termination fee.

8.    TERMINATION BY LANDLORD.  Landlord may terminate this Rental Parking Agreement at any time upon thirty (30) days

       prior written notice of termination mailed or delivered  to Tenant’s Address, whereupon this rental parking agreement shall be

       deemed cancelled and terminated and Tenant shall retain no further rights in the demised Parking Space.  Any prepaid and

       unearned rent shall be returned to Tenant.

9.   GOVERNING LAW.  This Rental Parking Agreement is to be governed by  the laws of  North Carolina.  If any of the conditions or 

       terms hereof conflict with any such law, then such terms or conditions shall  be deemed modified and amended to conform to such law.

10.  HEADINGS.  The heading preceding each paragraph herein are inserted merely as a matter of convenience, and shall not be

       deemed to be a part of the agreement terms.

11.  SEVERABILITY.  The invalidity of any provision of this agreement or of its application to any person or circumstance as  

       determined by any governmental agency or court shall in no way affect the validity of any other provisions hereof and all

       other terms of this agreement shall be valid and enforceable to the fullest extent permitted by law.                                  

 12. MODIFICATION.  The parties acknowledge that there are no representations and warranties with respect to this Rental Parking 

       Agreement except as expressly stated herein.  This lease may not be modified except in writing and signed by both parties.

TENANT________________________________                  LANDLORD: VAL PARK, INC, 3021 Hillsborough St, Raleigh, NC  27607

BY: ______________________________________                BY: ________________________________________________

             Tenant Signature                                                                                 Authorized Signature

DATE: ____________________________________                DATE: _____________________________________________     

